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Addressograph International Corporation 


To the Stockholders: 

Your Directors submit herewith Income and Surplus account for the 
year 1929, together with Consolidated Balance Sheet as of December 31st, 
1929, with the Auditor’s certificate attached. 

The Net Income for the year (excluding profit of European subsidiaries) 
before Federal Income Tax, but after providing for full Depreciation 
($202,719.31), Development and Patent Expenses ($$7,122.82), and 
Interest and Discount on Debentures and current loans ($183,443.1$), 
was $1,730,380.07, compared with $81$,408.86 for the year 1928, adjusted 
to the same basis, being an increase of $914,971.21. 

After deducting Federal Income Tax, the Net Income was $3.03 per 
share on $20,000 shares outstanding December 31, 1929, compared with 
$1.38 per share for the year 1928, based on the same number of shares, 
being an increase of $1.6$ per share. 

Net Current Assets at the end of the year totalled $3,460,$91.07, com' 
pared with $2,676,0$2.73 at the close of 1928, an increase of $784,$38.34. 

During the year the capital stock of the Corporation was reclassified 
and in that connection sufficient additional stock was sold to provide funds 
for the retirement of all outstanding debentures of the Corporation's 
principal subsidiary, Addressograph Company, and to pay off loans incurred 
in connection with the acquisition as of July 1st of Addressograph Limited 
(London, England). The unamortized balance of debenture discount as 
well as premiums thereon and all expenses incident to the financing have 
been written off. In addition the sum of $100,000.00 was written off the 
goodwill account. 

In order to facilitate the preparation of consolidated accounts and for 
accounting purposes, ownership of the capital stocks of Addressograph 
Company Limited (of Canada) and Speedaumat Manufacturing Company, 
heretofore carried on the books of Addressograph Company, was trans* 
ferred to the Corporation as of December 31, 1929. 

By order of the Board of Directors, 

FRANK H. WOODS, Chairman. 
JOSEPH E. ROGERS, President. 














































Addressograph Intel 

a 

Domestic Subsit 

CONSOLIDATED BALANC1| 

ASSETS 


Current Assets: 


Cash in banks and on hand.- 

Notes and accounts receivable, 

less reserve.... 

Inventories—certified by respon¬ 
sible officials as to quantities 
and condition, priced at the 
lower of cost or market.. 


$1,143,489.88 

1,566,789.88 

1,684,570.12 

$ 4,394,849.88 

Employees’ Stock Purchase 
Accounts: 

Notes receivable — secured by 

stock . 

Stock held for sale to employees 
—4,155 shares—at cost.. 


$ 180,314.28 

113,729.00 

294,043.28 

Deferred Charges: 

Leasehold improvements — bal¬ 
ance unamortized . 

Development expense on new mod¬ 
els—balance unamortized. 

Prepaid insurance, etc. 


$ 76,834.79 

88,865.74 

84,711.57 

250,412.10 

Investments: 

Investments in and advances to 
Addressograph, Limited (Eng¬ 
land)—at cost. .. _ 

Miscellaneous securities- 


$ 920,551.67 
2,793.96 

923,345.63 

Plant and Equipment— at repro¬ 
ductive values as appraised by 

The American Appraisal Com¬ 
pany as of June 30, 1927, plus 
additions since at cost, less 
accrued depreciation: 

Land .— 

Buildings, plants, machinery 

and equipment.$3,065,354.07 

Rental machines—at cost. 256,599.72 

$3,321,953.79 

Less—Reserve for depreciation 1,339,903.90 

$ 102,203.71 

1,982,049.89 

2,084,253.60 


Patents, Applications for Pat¬ 
ents, Trademarks, and Good¬ 
will— less amounts written off... 2,229,334.86 


$10,176,239.35 

















































national Corporation 

nd 

diary Companies 

.SHEET DECEMBER 31, 1929 

LIABILITIES AND CAPITAL 

Current Liabilities: 

Accounts payable .$ 287,820.85 

Sundry accruals _ 272,037.96 

Federal income taxes (estimated)--- 154,400.00 

Dividend payable January 10, 1930_ 198,000.00 

Real estate mortgage bonds—due January 30, 

1930 .._______ 22,000.00 


5*6% Serial Gold Debentures, called for re¬ 
demption March 1, 1930: 

Principal, premium and accrued interest.-$1,364,275.25 

Less—Cash deposited with Trustee_ 1,364,275.25 


Reserve for Contingencies 


Minority Interest in: 

Preferred stocks of subsidiary companies.$ 420,000.00 

Common stock of Canadian subsidiary with 

surplus appertaining thereto- 11,774.67 


Capital Stock and Surplus: 

Declared capital ($4,694,000.00) and earned 
surplus December 31, 1929, represented by 
520,000 shares of capital stock without par 

value ___ 

(authorized capital stock 750,000 shares with¬ 
out par value) 


$ 934,258.81 


242,556.57 


431,774.67 


8,567,649.30 


$10,176,239.35 
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Addressograph International Corporation 
and Domestic Subsidiary Companies 


SUMMARY OF CONSOLIDATED INCOME, SURPLUS AND CAPITAL 

ACCOUNTS 

For the Year Ended December 31, 1929 

Net Profit (excluding profit of European sub¬ 
sidiaries) after writing down inventories to 
cost or market whichever was lower and deduct¬ 
ing all manufacturing, selling and general 
expenses, but before making provision for 

depreciation, amortization, etc., as shown below $ 2,205,130.79 

Deduct: 

Depreciation of plant and equipment-$ 202,719.31 

Amortization of development and patent expense 57,122.82 
Interest and discount on debentures and cur¬ 
rent loans- 183,443.15 

Provision for Federal income taxes (estimated) 154,400.00 
Dividends on preferred stocks of subsidiaries— 27,000.00 

Proportion of net income of Canadian sub¬ 
sidiary applicable to minority interest in 

common stock_ 4,465.44 629,150.72 

Net Income for the Year 1929- $ 1,575,980.07 

Dividends on Common Stock _ 303,750.00 

Surplus for the Year 1929_ $ 1,272,230.07 

Capital Stock and Earned Surplus at December 
31, 1928, adjusted to include amount realized 
from sale of additional stock during the year, 
premium and unamortized discount on deben¬ 
tures called for retirement, and other surplus 

adjustments (net)_ 7.295,419.23 

Declared Capital ($4,694,000.00) and Earned 
Surplus December 31, 1929, represented by 
520,000 shares of capital stock without par 

value - $ 8,567,649.30 
























































ARTHUR ANDERSEN & CO. 

CERTIFIED PUBLIC ACCOUNTANTS 


Harris Trust Building 
1 1 1 West Monroe Street 
CHICAGO 


To the Stockholders of the 

Addressograph International Corporation: 

We have examined the accounts of Addressograph International 
Corporation and its domestic subsidiaries including Addressograph Com' 
pany, Limited (of Canada), for the year ended December 31, 1929. We 
have not examined the accounts of the European subsidiaries, the invest' 
ment in which is shown at cost. 

On this basis, we certify that, in our opinion, the accompanying balance 
sheet and summary of income, surplus and capital accounts fairly present 
the financial position of the company at December 31, 1929, and the 
results of operations and changes in surplus and capital accounts for the 
year ended that date. 

ARTHUR ANDERSEN CO. 


Chicago, Illinois, 
March 22, 1930. 
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